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l. SUMMARY OF THE PROSPECTUS

Summaries are made up of disclosure requirements known as elements (“Elements”). These Elements are
numbered in Sections 4 — E (4.1 — E.7). This summary contains all the Elements required to be included in a
summary for this type of security and issuer. Because some Elements are not required to be addressed, there may be
gaps in the numbering sequence of the Elements. Even though an Element may be required to be inserted in the
summary because of the type of security and issuer, it is possible that no relevant information can be given
regarding the Element. In such cases, the summary includes a short description of the Element with the words “not
applicable”.

A — Introduction and Warnings

Al

A2

Warnings.

Information
regarding the
subsequent use of
the prospectus.

B — Issuer

B.1

B.2

B.3

Legal and
commercial name
of the issuer.

Domicile, legal
form and
legislation under
which the issuer
operates and its
country of
incorporation.

Operations and
principal business
activities of the
issuer and
principal markets
in which the
issuer competes.

This summary should be read as an introduction to this prospectus (the “Prospectus”).

The investor should base any decision to invest in the subject securities on the review of this
Prospectus as a whole.

If any claims are asserted before a court of law based on the information contained in this
Prospectus, the investor appearing as plaintiff may have to bear the costs of translating this
Prospectus prior to the commencement of the court proceedings pursuant to the national
legislation of the member states of the European Economic Area.

Westwing Group AG (prior to its change in legal form and name, Westwing Group GmbH),
Berlin, Germany (the “Company” and, together with its consolidated subsidiaries, the
“Group”, “Westwing”, “we”, “us”, “our” or “ourselves”), together with Joh. Berenberg,
Gossler & Co. KG, Hamburg, Germany (“Berenberg”) and Citigroup Global Markets
Limited, London, United Kingdom (“Citigroup”, and, together with Berenberg, the “Joint
Global Coordinators” or the “Joint Bookrunners”), assume responsibility for the contents
of this summary, including any translations thereof, pursuant to Section 5 para. 2b no. 4 of
the German Securities Prospectus Act (Wertpapierprospektgesetz). Those persons who have
assumed responsibility for the summary, including any translations thereof, or for its
issuance (von denen der Erlass ausgeht), can be held liable, but only if this summary is
misleading, inaccurate or inconsistent when read together with the other parts of the
Prospectus or if it does not provide, when read together with the other parts of the
Prospectus, all necessary key information.

Not applicable. Consent by the Company regarding the use of this Prospectus for a
subsequent resale or placement of shares has not been granted.

The Company’s legal name is Westwing Group AG. The Company is the parent company
of the Group and primarily operates under the commercial name “Westwing”.

The Company has its registered office in Berlin with business address at Moosacher Stral3e
88, 80809 Munich, Germany, and is registered in the commercial register (Handelsregister)
of the local court (Amtsgericht) of Charlottenburg, Germany, under the docket number
HRB 199007 B. The Company is a stock corporation (Aktiengesellschaft or AG)
incorporated in Germany and governed by the laws of the Federal Republic of Germany.

We consider ourselves to be the leader in the inspiration-based home & living eCommerce
business in Europe. We aim to inspire our mostly female customer base with a curated
selection of home & living products, which include home décor products, home accessories,
textiles and furniture. These products are either offered under third-party brands or under
our own private label. We benefit from the experience of our founder-led management
team, a strong market position and high customer loyalty. In 2017, sales accounting for
approximately 85% of the total gross merchandise value (“GMV”) of our continuing
operations were placed by customers who visited our websites and apps an average of 100
times that year. As of June 30, 2018, in our continuing operations, we had 907,000 active
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customers, which we define as customers who have placed at least one valid order during
the twelve months prior to the relevant period end (“Active Customers”). A valid order is
an order for which payment has been processed successfully and which has not been
canceled, irrespective of returns. In our continuing operations, these Active Customers
placed a total of 2.4 million orders with a GMV of €277 million in the twelve months ended
June 30, 2018. Our continuing operations in eleven European countries are grouped in two
operating and reportable segments, (i) DACH, which includes our more mature markets
Germany, Austria and Switzerland (the “DACH segment”), and (ii) International, which
includes Belgium, the Czech Republic, France, Italy, the Netherlands, Poland, Spain and
Slovakia (the “International segment”).

The home & living market is one of the largest consumer markets. In 2017, the aggregate
market volume in the eleven European countries in which we currently operate was €117
billion (Source: Euromonitor). The home & living market is an established and stable
market that largely develops in line with the underlying gross domestic product (GDP). The
expected continuation of the offline to online shift in the home & living industry provides,
however, further growth potential for our business. Online penetration in the home & living
market is currently comparatively low at only 5% on average in 2017 (Source:
Euromonitor) in the eleven European countries in which we currently operate, but is
forecast by Euromonitor to grow significantly in the medium-term. We believe that
favorable demographic trends will further accelerate the migration from offline to online,
primarily driven by millennials (i.e., people born after the early 1980s) with a high affinity
for the internet in general and eCommerce in particular. In addition, older demographics are
also increasing their online and eCommerce usage. The home & living market is highly
fragmented, with most suppliers reporting sales of less than €10 million per year and few
known supplier brands, giving retailers significant bargaining power.

Under our strong “Westwing” brand, we operate an innovative business model that
combines the inspirational aspects of a “curated shoppable home & living magazine”
through our daily themes offering with the permanent assortment of a typical eCommerce
retailer. We acquire most of our customers through our daily themes offering and monetize
them through both our daily themes and our permanent assortment. Based on the concept of
a “curated shoppable magazine”, we seek to inspire potential and current customers with a
mostly theme-based selection of attractively priced products. Our daily themes offering
consists typically of six events per day that regularly include a large number of curated
products that are available for a limited period of time. The events are presented in a daily
newsletter sent to registered users. We leverage our daily themes model to create purchase
triggers for new customers and to increase the loyalty of our existing customer base. We
provide our suppliers with an opportunity to use our daily themes not only as a powerful
sales and growth channel but also as a marketing tool. In addition to our daily themes, our
permanent assortment offers customers a curated selection of bestsellers from our daily
themes and private label products. The success of our business model is evidenced by the
fact that 82% of our orders in the second quarter of 2018 came from repeat customers,
which we define as customers who have placed at least two valid orders with us.

Our core business centers around offering our customers a curated product assortment.
Based on trend scouting and data collected in the past, we carefully select the products we
want to offer and present them embedded in editorial content. We either source our products
from third-party suppliers or have the relevant products manufactured according to our
specifications and offer them as our own private label offering. By sourcing private label
products directly from factories, we are able to offer bestsellers at highly attractive prices
and improve our contribution margin. Our logistics ecosystem positions us to smoothly
execute customer orders. We operate seven warehouses across Europe, where we pack and
prepare the products we sell for shipping. Deliveries are handled by reliable third-party
carriers. Our operations are backed by our custom-built technology platform. Our
technology, which is based in part on external software, was developed with a view to
providing a flexible, agile and modular backbone for our day-to-day operations. Throughout
our operations, we collect and analyze data using tools based on standard and proprietary
software to help us efficiently develop and expand our operations. In addition, we invest in
the development of innovative features to further enhance the competitiveness of our online
offering.
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B.4a Most significant

B.5

recent trends
affecting the
issuer and the
industries in
which it operates.

The group and
the issuer’s
position within
the group.

Founded in 2011, we focused in the early stage of our corporate development on rapidly
growing our business operations in order to quickly reach scale and relevance in our target
markets. In 2015, we entered the next phase, during which we focused on moving towards
profitability, and achieved a positive Adjusted EBITDA (as defined under “Additional Key
Performance Indicators” in B.7) in the fourth quarter of 2017 and in the first two quarters
of 2018. As we intend to continue focusing, on our operations in Europe where we see
stronger growth potential and synergies, we initiated a process to sell our operations in
Brazil, Russia and Kazakhstan in the first half of 2018. On August 22, 2018, we entered
into an agreement to sell our operations in Brazil. Closing is subject to certain conditions,
including approvals by the Brazilian antitrust authorities. We reclassified our operations in
Brazil, Russia and Kazakhstan as discontinued operations in our unaudited condensed
consolidated interim financial statements as of and for the six months ended June 30, 2018.

We believe that the development of our business is supported by the following strengths:
e We operate in the massive and highly attractive home & living market, which is at the
tipping point of offline to online transition

e We are a leading European home & living brand with strong positioning, brand
recognition and customer loyalty

e Our innovative, inspiration-based business model results in high customer lifetime
value and engagement

e We benefit from a strong operating platform giving us full control of the value chain
e  Our set-up results in a strong financial profile combining scale, growth and profitability
The key elements of our strategy are:

e  Use our market power to benefit from structural tailwinds in our industry

e Increase the share of sales attributable to private label products

e  Further improve the customer experience

e Continue to employ leading technology and benefit from technology innovations

e  Drive growth in our International markets by continuing to implement our full business
model from our more mature DACH segment

e Expand our geographic footprint in adjacent European markets in the long-term

The home & living market is currently impacted by a number of key trends, which together
influence the performance of individual home & living retailers such as Westwing, in
particular:

e The increasing online engagement of consumers, leading to increasing online
penetration in the home & living industry; and

e The aging of millennials (i.e., people born after the early 1980s), leading to a larger
share of the population engaging in online purchases.

The Company is the parent company of the Group. The Group’s business is conducted by
the Company and its various subsidiaries. The Group comprises all companies whose
financial and business policy can be controlled by the Company, either directly or
indirectly.

The following diagram provides an overview (in simplified form) of the Company’s
significant subsidiaries as of the date of this Prospectus. The presentation below assumes
the effect of a capital increase by the Company pursuant to which the Company intends to
acquire a total of 6,730 shares in various of its subsidiaries, which were issued prior to the
conversion of the Company into a stock corporation to founders, members of the
management, employees as well as supporters of the Company or entities that hold such
shares as trustee for employees and/or supporters of the Company, against the issuance of
487,350 new shares in the Company:
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Westwing Group

AG
100% 100% 100% 100% 100% 100% 100%
. . . Westwing Home and Westwing
Westwing GmbH WU B-Services VW E-Services taly W B S ices Living POLAND E-Services The wLabels GmbH
eria S.L. T rance SP.Z.0.0. Netherlands B.V.
B.6 Persons who, The following table sets forth the direct and indirect shareholders of the Company, which,
directly or as of the date of this Prospectus, directly or indirectly, have a notifiable interest in the

indirectly, have a Company’s capital and voting rights in the meaning of Sections 33 et seqq. of the German
notifiable interest Securities Trading Act (Wertpapierhandelsgesetz) prior to the Offering (as defined in C.1)

in the issuer’s and their expected shareholdings, together with the expected shareholdings of the public
capital or voting  float, upon completion of the Offering (as defined in C.1).
rights.

On April 22, 2016, the Company and certain then-existing shareholders of the Company
(i.e., Rocket Internet SE, Jade 1317. GmbH, Rocket Internet Capital Partners SCS, Rocket
Internet Capital Partners (Euro) SCS, Kinnevik Online AB, RI Digital Ventures GmbH,
TEC Global Invest IV GmbH, JaToPa GmbH, Holding Italiana Quattordicesima S.p.A.,
Odey Asset Management LLP acting in its capacity as investment manager for and on
behalf of CF Odey Absolute Return Fund, Reti Televisive italiane S.p.A., Fidelity Funds
SICAV in respect of Fidelity Funds — European Smaller Companies Pool (F/ESM), Fidelity
Funds SICAV in respect of Fidelity Funds — European Smaller Companies Pool Two
(F/SCT), SHCO 57 S.ar.l., The Nikamon Fund SPC Limited, Kreos Capital 1V (Expert
Fund) Limited, Broad Street Principal Investments L.L.C., together the “Warrant
Holders”) entered into a warrant agreement, pursuant to which the Warrant Holders were
granted warrant rights enabling them to acquire shares in the Company. On August 7, 2018,
the Company and the Warrant Holders entered into another agreement (the “Warrant
Agreement”) amending the warrant agreement from April 22, 2016 in order to allow for the
preliminary settlement of the warrant rights by issuing 11,912 new shares in the Company
to the Warrant Holders. The final settlement of the warrant rights will be based on a transfer
of shares among Warrant Holders and the other shareholders of the Company existing
before the IPO in order to realize the percentage of shareholdings as provided for in the
original warrant agreement from April 22, 2016, if the valuation of the shares of the
Company in the course of the IPO falls below the valuation underlying the preliminary
settlement of the warrant rights (i.e. an equity valuation of the Company of €480 million on
a non-diluted basis based on 91,702 outstanding shares at the relevant point in time and a
share price of €5,229.00 each) or if the IPO process is delayed by no more than four months
after the date of the preliminary settlement of the warrant rights. The potential transfer of
shares in the course of the final settlement of the warrant rights will lead to changes in the
ownership percentages of the Company of less than 1 percentage points per shareholder
(based on an equity valuation of the Company ranging from €330 million to €450 million
on a non-diluted basis at the relevant point in time). However, no further adjustments
among the relevant shareholders are required, if the valuation of the Company will be above
the valuation underlying the preliminary settlement. The presentation of the ownership
percentages in the following table is based on the assumption that no further share transfers
among Warrant Holders and shareholders existing before the IPO are required.
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Beneficial (Indirect) Ownership of the Company

upon completion of the Offering

immediately prior (no exercise of (full exercise of
Ultimate Shareholder Direct Shareholder to the Offering  Greenshoe Option) Greenshoe Option)
(in %)
Rocket Internet SE/Jade 1317.
GmbH/Bambino 53. V V
Rocket Internet SEV@.............. GMBH oo 30.04 23.41 22.66
Kinnevik ABP® _..cooovveee... Kinnevik Onling AB ...........ccoooonen 17.64 13.75 13.31
Len Blavatnik®® .................... Al European Holdings SAr.l. ........ 9.72 7.58 7.34
Summit Partners Europe, Ltd.,
Summit Master Company,
LLCP® e Summit Partners RKT Sar.l. ........ 9.66 7.53 7.29
Tengelmann
Verwaltungs- und
Beteiligungs GmbH®........... Tengelmann Ventures GmbH ......... 6.59 5.13 4.97
s Odey Asset Management LLP ......... 4.04 3.15 3.05
Other Shareholders™.............oveeeereeeeeeeeeeeee e 22.12 17.24 16.69
Treasury ShareS®...........o.ovuiveeeeeeeeeeeee e, 0.18 0.14 0.14
PUBIIC FIOAL ..., - 22.06 24.56
TOLAL cvvcvivcvcicecietce et 100.00 100.00 100.00

(1) Rocket Internet SE holds 1,004,850 shares in the Company directly and 3,554,400 shares indirectly through Jade 1317.
GmbH. In addition, Bambino 53. V. V GmbH (“Bambino”), a wholly owned subsidiary of Rocket Internet SE, holds
109,800 shares in the Company, predominantly as trustee for various persons. Due to Rocket Internet SE’s ownership of all
shares in Bambino, these shares in the Company are attributed to the holdings of Rocket Internet SE. However, the voting

r

ights attached to the shares in the Company held by Bambino as trustee are exercised at the direction of the relevant trustor

and therefore are also attributable to such trustor.

(2) The voting rights directly or indirectly held by these entities are attributable to each other as they are deemed to be acting in
concert within the meaning of Section 34 para. 2 of the German Securities Trading Act (Wertpapierhandelsgesetz).

(3) The voting rights held by Kinnevik Online AB are attributed to Kinnevik AB. Kinnevik AB intends to transfer the shares
held by Kinnevik Online AB to Kinnevik Internet Lux S.ar.l. prior to completion of this Offering. The voting rights to be
held by Kinnevik Internet Lux S.a r.1. will also be attributed to Kinnevik AB.

(4) The voting rights held by Al European Holdings S.a r.l. are attributed to Len Blavatnik through Al European Holdings LP,
Al European Holdings GP, Access Industries Investment Holdings LLC, Al SMS LP, Al International GP Ltd., Access

ndustries Holdings LLC, Access Industries Holdings (BV1) LP, Access Industries, Inc. and LB Grantor Trust 2002.

(5) Summit Partners Europe, Ltd. and Summit Master Company, LLC are the ultimate controlling shareholders of the
Company’s direct shareholder Summit Partners RKT S.ar.l.
Summit Partners RKT S.r.l.’s voting rights are attributed to Summit Partners Europe, Ltd. through Summit Partners
Europe, L.P., Summit Partners Europe Private Equity Fund, L.P. and Summit RKT EURO Ltd.
Summit Partners RKT S.ar.l.’s voting rights are attributed to Summit Master Company, LLC through Summit Partners,
L.P., Summit Partners PE VII, LLC, Summit Partners PE VII, L.P., Summit Partners Private Equity Fund VII-A, L.P.,
Summit RKT VII-B Cayman Ltd., Summit RKT VII-B Holdings, L.P., Summit Investors Management, LLC, Summit

nvestors I, LLC and Summit Investors | (UK), L.P.

All voting rights directly held by Summit Partners RKT S.a r.l. are also attributed to Summit Partners, L.P. in its function as
registered investment advisor with regard to all investment decisions including voting and dispositive power with respect to
any investment made by Summit Partners RKT S.ar.l.

(6) The voting rights held by Tengelmann Ventures GmbH are attributed to Tengelmann Verwaltungs- und Beteiligungs GmbH
through Tengelmann Ventures Management GmbH and Tengelmann Warenhandelsgesellschaft KG.

(7) Includes all shareholders with shareholdings of less than 3% in the Company’s share capital immediately prior to the
Offering (as defined in C.1), excluding treasury shares. Includes 404,550 shares held by Stefan Smalla, 259,800 shares held
by Rocket Internet Capital Partners (Euro) SCS and 451,950 shares held by Rocket Internet Capital Partners SCS.

(8) As of the date of this prospectus, the Company holds 28,650 treasury shares.

Different voting  Not applicable. All of the Company’s shares confer the same voting rights.
rights of major

shareholders of

the issuer.

Direct or indirect As of the date of this Prospectus, Rocket Internet SE, directly or indirectly, controls more

control. than 30% of the voting rights in the Company and is, therefore, considered to hold a
controlling interest in the Company pursuant to the German Securities Acquisition and
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B.7 Selected
historical key
financial
information.

Takeover Act (Wertpapiererwerbs- und Ubernahmegesetz (“WpUG”)).

Assuming a placement of all Offer Shares (as defined in C.1), full exercise of the Greenshoe
Option (as defined in E.3) and no purchase of Offer Shares by Rocket Internet SE, Rocket
Internet SE will directly or indirectly control less than 30% of the voting rights of the
Company’s outstanding shares and, accordingly, not be deemed to control the Company.

On August 7, 2018, Al European Holdings S.ar.l., Kinnevik Online AB (to be replaced by
Kinnevik Internet Lux S.ar.l.), Rocket Internet Capital Partners SCS, Rocket Internet
Capital Partners (Euro) SCS, Rocket Internet SE and Summit Partners RKT S.ar.l. entered
into a voting agreement (the “Voting Agreement”), pursuant to which they agreed to
uniformly exercise their voting rights in the Company’s shareholders’ meeting with regard
to the composition of the Company’s supervisory board. Nomination rights under the
Voting Agreement cease to apply for the benefit of any party that holds less than 6% of the
share capital. Such party remains, however, obliged to vote in favor of representatives of
other parties nominated pursuant to the Voting Agreement. The Voting Agreement
automatically terminates two years after the closing of the IPO. As a consequence of this
Voting Agreement, the respective shareholdings of the parties to the VVoting Agreement will
be attributed to each other for the purposes of establishing control due to an acting in
concert within the meaning of Sections29 para. 2 and 30 para.2 of the WpUG.
Accordingly, for the duration of the Voting Agreement, each party to the VVoting Agreement
will be deemed to hold a controlling interest in the Company pursuant to the WpUG due to
their combined aggregate shareholding of currently more than 48.2% of the voting rights in
the Company. Assuming a placement of all Offer Shares (as defined in C.1) and full
exercise of the Greenshoe Option (as defined in E.3), the parties to the Voting Agreement
will continue to hold approximately 36.3% of the voting rights in the Company. As a result,
the parties to the Voting Agreement will continue to hold a controlling interest in the
Company pursuant to the WpUG.

The financial information contained in the following tables is taken or derived from the
Company’s audited consolidated financial statements as of and for the years ended
December 31, 2015, 2016 and 2017, the Company’s unaudited condensed consolidated
interim financial statements as of and for the six months ended June 30, 2018 and the
Company’s internal reporting system. The audited consolidated financial statements have
been prepared in accordance with International Financial Reporting Standards, as adopted
by the European Union (“IFRS”), and the additional requirements of German commercial
law pursuant to Section 315a para. 1 of the German Commercial Code (Handelsgesetzbuch
(“HGB”)) and Section 315e para. 1 HGB, respectively. The unaudited condensed
consolidated interim financial statements have been prepared in accordance with IFRS on
interim financial reporting (1AS 34).

Ernst & Young GmbH Wirtschaftsprifungsgesellschaft, Stuttgart, office Munich, Germany,
has audited the aforementioned German-language consolidated financial statements of the
Company in accordance with Section 317 HGB and German generally accepted standards
for financial statement audits, and issued unqualified audit opinions with respect to such
consolidated financial statements as of and for the years ended December 31, 2015 and
2016 and an unqualified independent auditor’s report with respect to such consolidated
financial statements as of and for the year ended December 31, 2017. English-language
translations of the aforementioned audited consolidated financial statements of the
Company and of the respective audit opinions or of the independent auditor’s report thereon
as well as the Company’s unaudited condensed consolidated interim financial statements as
of and for the six months ended June 30, 2018 are included in this Prospectus.

Where financial information in the following tables is labelled “audited”, this means that it
has been taken from the audited consolidated financial statements mentioned above. The
label “unaudited” is used in the following tables to indicate financial information that has
not been taken from the audited consolidated financial statements mentioned above, but was
taken either from the unaudited condensed consolidated interim financial statements
mentioned above, or the Company’s internal reporting system, or has been calculated based
on figures from the aforementioned sources.
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All of the financial information presented in the text and tables below is shown in millions
of euro (in € million), except as otherwise stated. Certain financial information, including
percentages, has been rounded according to established commercial standards. Changes and
percentage changes are calculated based on the rounded figures presented in this Prospectus
and commercially rounded to one digit after the decimal point. As a result, the aggregate
amounts (sum totals or sub totals or differences or if numbers are put in relation) may not
correspond in all cases to the aggregate amounts of the underlying (unrounded) figures
appearing elsewhere in this Prospectus. Furthermore, these rounded figures may not add up
exactly to the totals contained in the tables in this Prospectus.

Financial information presented in parentheses denotes the negative of such number
presented. In respect of financial information set out in this Prospectus, a dash (“-7)
signifies that the relevant figure is not available, while a zero (“0.0”) signifies that the
relevant figure is available but has been rounded to zero.

Our historical results are not necessarily indicative of our future results, and our interim
results as of and for the six months ended June 30, 2018 are not necessarily indicative of the
results that should be expected for the full year ending December 31, 2018 or any other
period.

Selected Consolidated Financial Information of the Company

Historical Financial Statements

Consolidated Income Statement

Unless otherwise noted, the information in the following table is taken from our consolidated income statements as
included in our audited consolidated financial statements for the years ended December 31, 2015, 2016 and 2017

and does not reflect the d
Russia and Kazakhstan.

ecision we took in the first half of 2018 to initiate a process to sell our operations in Brazil,

For the year For the six months
ended December 31, ended June 30,
2015 2016 2017 2017 2018
(audited, unless otherwise specified) (unaudited)
(in € million) (in € million)
REVENUE ...ttt 219.2 250.4 265.8 98.9 120.5
COSt OF SAIES .o eeeeeeeeenenes (126.6) (144.1) (151.7) (56.5) (69.3)
GroSS Profit...ccicccciciecc e 92.6 106.3 114.1 42.4 51.1
Fulfilment eXpensest™...........o.ovveeoeereeeeeeeeeeeeereses (56.7)@ (53.6)@ (57.0) (21.7) (24.6)
Marketing EXPENSES.........cvveireirieesiceneneee e (31.5) (18.0) (15.8) (6.6) (7.6)
General and administrative expenses®..............ccccoo...... (61.2)@ (54.6)% (61.4) (27.9) (17.4)
Other operating eXPenSES ........cccoeovrererrereenreeseenreens (1.5) (1.6) (2.0) 0.4) (0.3)
Other operating iNCOME ..........cccueueueveeeeeeceeeereeeeeeeeeeaenes 1.0 0.9 0.8 0.5 0.3
Operating reSUlt.........cooooeiieieee e (57.3) (20.5) (21.3) (13.6) 1.6
FINANCE COSES ... (1.9 (6.1) (10.0) (4.6) (6.7)
FINance iNCOME ........cooeiieiiiree s 0.0 0.1 0.1 0.0 -
Other finanCial reSUIt ...............oveeveeeeeeeeeeee e (2.4) 2.0 0.2 0.3 0.2)
FINANCIAI TESUI ..o (4.2) (4.1) (9.8) (4.3) (6-8)
Result before income taX..........cccooveevieeeicceceeee (61.5) (24.5) (31.2) (17.9) (5.3)
INCOME taX EXPENSE ..e.veeeeenereeeesieeir et ee e eneesnees 0.2) 0.4) 0.4) 0.1) (0.1)
Result for the period from continuing operations ..... - - - (18.0) (5.4)
Result for the period from discontinued operations
AFEEE TAXES w.v.vvvveecveeee et - - - 04 0.7
Result for the Period ...........oo.coeeeeeeeeeeeeeeeeeeeeeceseeenen. (61.7) (24.9) (31.5) (17.7) (4.7)
Loss attributable to:
Owners of the ComPaNY........cccoeevevereieresese e (53.1) (22.9) (29.2) (16.3) (6.9)
Non-controlling iNterests.........cocveverenenenenenesenene (8.6) (2.0) (2.4) (1.4) 2.3

(1) Fulfilment expenses include share-based compensation income of €0.1 million in 2015 and €0.3 million in 2016 and
share-based compensation expenses of €0.8 million in 2017 and of €0.3 million in the six months ended June 30, 2017 and
share-based compensation income of €0.9 million in the six months ended June 30, 2018.
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Unaudited. Fulfilment expenses were adjusted to reflect the revised classification of expense items that has been used by the
Company starting with the audited consolidated financial statements as of and for the year ended December 31, 2017. In the
audited consolidated financial statements of the Company as of and for the year ended December 31, 2015, fulfilment
expenses for 2015 were reported as €69.6 million and general and administrative expenses for 2015 were reported as €48.3
million.

Taken from the comparative financial information of the audited consolidated financial statements as of and for the year
ended December 31, 2017. In the Company’s audited consolidated financial statements as of and for the year ended
December 31, 2017, expenses of €12.1 million were reclassified from fulfilment expenses to general and administrative
expenses in the comparative financial information for the year ended December 31, 2016. In the audited financial
statements of the Company as of and for the year ended December 31, 2016, fulfilment expenses for 2016 were reported as
€65.7 million and general and administrative expenses for 2016 were reported as €42.4 million.

General and administrative expenses include share-based compensation expenses of €4.7 million in 2015, €4.3 million in
2016 and €10.2 million in 2017 and €3.9 million in the six months ended June 30, 2017 and share-based compensation
income of €2.3 million in the six months ended June 30, 2018.

Consolidated Statement of Financial Position

Unless otherwise specified, the following table is taken from our consolidated statement of financial position as of
the dates indicated. The information as of December 31, 2015, 2016 and 2017 does not reflect the decision we took

in
20

the first half of 2018 to initiate a process to sell our operations in Brazil, Russia and Kazakhstan. On August 22,
18, we entered into an agreement to sell our operations in Brazil. Closing is subject to certain conditions,

including approvals by the Brazilian antitrust authorities. In the unaudited condensed consolidated interim financial
statements as of and for the six months ended as of June 30, 2018, our operations in Brazil, Russia and Kazakhstan
are classified as discontinued operations.

As of As of
December 31, June 30,
20159 2016 2017 2018
(audited, unless otherwise specified) (unaudited)
(in € million) (in € million)

Assets
Non-current assets
Property, plant and equipment.............ccccoeevvennne. 6.1 6.5 6.1 23.0
Intangible asSets ..o 2.6 3.6 4.0 5.8
Trade and other receivables..............ccccoveveveveneee. 2.5 3.5 3.7 3.4
Total non-current assets ...........cccceeeeveeveeeeennn. 11.2 13.6 13.8 32.2
Current assets
INVENLONTES® ......oooveoeceeeeee e 13.7 16.8 21.7 20.6
Prepayments on inventories® ..o, 1.0 2.0 2.4 3.0
Trade and other receivables..........ccccocevverineninnnn. 5.8 6.9 9.0 7.3
Other aSSEtS .......ceeeueeeeeieeee e 2.6 1.8 21 3.3
Cash and cash equivalents...........ccccoevvvenienenennne 18.7 17.9 13.8 7.0
Assets held for Sale..........cvvvvvveveeeeeeeeeereeeen, - - - 8.5
Total CUrrent assetS ..........coveeeeeeeeeereeerereeeenenns 41.8 454 48.9 49.8
TOtAl ASSELS ... 53.0 59.0 62.7 82.0
Equity and liabilities
Equity/(deficit)
Share capital ..o 0.1 0.1 0.1 0.1
Treasury SNareS........ccccevererereseseseseseseeseeseenees - (1.0) (1.0) (1.0)
Share premium ... 210.3 210.3 210.3 210.3
Other reSEIVES.......ccueeueeeieeeceeeece e 17.3 17.8 22.7 35.1
Retained earnings (216.3) (240.8) (269.3) (276.2)
Other comprehensive income (OCI) reserve......... 9.1 6.8 7.2 7.5
Equity/(deficit) attributable to the owners of

the COMPANY ... 20.6 (6.7) (30.0) (24.1)
Non-controlling interests.............coo.eveevereereeneen. (332 (33.0) (35.8) (33.4)
Total equity/(deficit)® ..o, (12.7) (39.7) (65.8) (57.5)
Non-current liabilities
BOITOWINGS ...vvveiecieiie e - - 4.4 11.7
Finance lease liabilities™............cccocovvvvrrrirrin. - - 0.0 15.4
Other financial liabilities.............ccco..coovveervr, - 27.99 35.5 40.9
Other non-financial liabilities...............cccccoooun..... 10.5® 9.6 15.7 0.1
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As of As of
December 31, June 30,
2015 2016 2017 2018
(audited, unless otherwise specified) (unaudited)
(in € million) (in € million)
PrOVISIONS ...veveveeeeeeeeeeeeeeee et et eeee oo en e e 0.3 0.3 0.2 0.2
Total non-current liabilities 10.8 37.8 55.9 68.3
Current liabilities
BOITOWINGS ...t 1.7 - 7.1 6.8
Finance lease liabilities® - - - 3.6
Trade payables and accruals............ccoceevvevvnnennnn. 34.1 38.7 39.7 21.7
Customer prepaymentS........cceveeeereerenieesieeneennns 9.1 104 11.7 9.7
Other financial liabilities.............coo....... 0.9 0.9® 1.6 3.1
Other non-financial liabilities 7.5© 9.3® 9.5 6.9
PrOVISIONS ..ot 15 15 2.9 2.9
Liabilities in connection with assets held for
— — — 10.5

54.8 60.8 72.6 71.2

65.6 98.7 128.5 139.5

53.0 59.0 62.7 82.0

)

@

©)

4)
®)

(6)

Taken from the comparative financial information as of December 31, 2015 of the Company’s audited consolidated
financial statements as of and for the year ended December 31, 2016. Such comparative financial information as of
December 31, 2015 was restated to correct incorrect recording of certain sales, inventory and liabilities by a local aff